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SOUTH EAST ENGLAND REGIONAL ASSEMBLY

REGIONAL PLANING COMMITTEE

0LQXWHV�RI�WKH�PHHWLQJ�KHOG�RQ���WK� -DQXDU\������DW������S�P��DW�WKH�,QVWLWXWH�RI�0DWHULDOV�

��&DUOWRQ�+RXVH�7HUUDFH��/RQGRQ�6:��

3UHVHQW�

0HPEHUV RI WKH &RPPLWWHH

&OOU 1LFN 6NHOOHWW �LQ WKH &KDLU�

&OOU 0UV 0DU\ %DOOLQ�

&OOU %LOO &KDSSOH

&OOU +DUROG +DOO

&OOU 0UV 6DUDK +RKOHU

0U 7LP /RFNZRRG

&OOU 'U 5R\FH /RQJWRQ

&OOU /HR 0DGGHQ

&OOU 1RUPDQ 0LOHV

0U 5REHUW 3DJH

&OOU +DUU\ 5HHV

&OOU *RUGRQ 6HHNLQJV

&OOU 'U / 6LOYHUPDQ

&OOU 0LNH 6LPSVRQ

&OOU 0LNH 6NLQQHU

0V 'HLUGUH :HOOV

2IILFHUV

0U 3DXO %HYDQ �&KLHI ([HFXWLYH�

0U 0LFKDHO *ZLOOLDP �'LUHFWRU RI 3ODQQLQJ DQG

7UDQVSRUW�

0U 0DUWLQ 7XJZHOO

0V /LQGVD\ *DUGQHU

0V 7HVVD %DUWKROHPHZ

0U -HII +XOEHUW

,Q DWWHQGDQFH�

0V &KDUORWWH 'L[RQ �*26(�

1. $SRORJLHV�IRU�DEVHQFH�DQG�GHFODUDWLRQ�RI�VXEVWLWXWHV

$SRORJLHV�ZHUH�UHFHLYHG�IURP��0U�-RKQ�%DUNHU��&OOU�'XGOH\�.HHS��0U�'DYLG�:LOVRQ

DQG�0U�&OLYH�)DLQH��DOWHUQDWH�PHPEHU��

2. 0LQXWHV�RI� WKH�0HHWLQJ�+HOG� RQ���WK�2FWREHU������DQG�PDWWHUV� DULVLQJ

QRW�HOVHZKHUH�RQ�WKH�DJHQGD

7KH�0LQXWHV�RI�WKH�PHHWLQJ�KHOG�RQ���WK�2FWREHU������ZHUH�DSSURYHG�DV�D�FRUUHFW
UHFRUG�DQG�ZHUH�VLJQHG�E\�WKH�FKDLU�

3. 3DQ�5HJLRQDO�3ODQQLQJ�3URJUHVV

���� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�7UDQVSRUW

DERXW�SDQ�UHJLRQDO�DUUDQJHPHQWV��7KH�3DQ�5HJLRQDO�$JUHHPHQW�KDG�EHHQ�VLJQHG�RQ

�WK�1RYHPEHU������DQG�D�WUL�SDUWLWH�RIILFHU�PHHWLQJ�KDG�WDNHQ�SODFH�WR�SUHSDUH�DQG

DJUHH�DQ�DJHQGD�IRU�WKH�ILUVW�IXOO�PHHWLQJ�RI�WKH�$GYLVRU\�)RUXP�

���� 7KH�&RPPLWWHH�QRWHG�WKDW�WKH�UHSRUW� LGHQWLILHG�SDUWLFXODU� LVVXHV�WKDW�ZRXOG�QHHG

HDUO\� DWWHQWLRQ�� EXW� DFFHSWHG� WKDW� RWKHU� LVVXHV�� VXFK� DV� RWKHU� HQYLURQPHQWDO� DQG

PLQHUDOV�PDWWHUV��ZRXOG�UHFHLYH�DWWHQWLRQ�DV�WKH\�HPHUJHG��,Q�DGGLWLRQ��PRQLWRULQJ

LVVXHV�ZHUH� OLNHO\�WR�EH� LQFOXGHG�LQ� IXWXUH�PHHWLQJV��7KH�OLVW�VHW�RXW� LQ�WKH�UHSRUW

ZDV�QRW�LQWHQGHG�WR�EH�GHILQLWLYH�
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4. 5HJLRQDO�3ODQQLQJ�*XLGDQFH

���� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�7UDQVSRUW

DERXW� SXEOLFDWLRQ� RI� WKH� 5HYLVHG�'UDIW� 5HJLRQDO� 3ODQQLQJ�*XLGDQFH� IRU� WKH� 6RXWK

(DVW��53*���ZKLFK�KDG�EHHQ�SXEOLVKHG�RQ���WK�'HFHPEHU������

���� 7KH�UHYLVHG�GUDIW�FRQWDLQHG�VRPH�SROLFLHV�WKDW�ZRXOG�EH�KHOSIXO�WR�WKH�UHJLRQ�DQG

KDG�WDNHQ�DFFRXQW�RI�PDWWHUV�VHW�RXW�LQ�WKH�5XUDO�DQG�8UEDQ�:KLWH�3DSHUV�

���� 5HIHUHQFH� ZDV� PDGH� WR� WKH� GLVWULEXWLRQ� RI� KRXVLQJ� LQ� WKH� 6RXWK� (DVW� DQG� WKH

H[SHFWDWLRQ�WKDW�6(53/$1�ZRXOG�SUHSDUH�D�UHJLRQDO�UHVSRQVH��+RZHYHU��6(53/$1

KDG�GHFLGHG�RQ���WK�'HFHPEHU������WR�DGYLVH�LWV�PHPEHU�ORFDO�DXWKRULWLHV�WR�GHDO

ZLWK�WKLV�RQ�DQ�LQGLYLGXDO�EDVLV�

���� 7KH�&RPPLWWHH�QRWHG�WKH�IROORZLQJ�VSHFLILF�SRLQWV�DERXW�WKH�UHYLVHG�GUDIW�53*�

������ ,W�SODFHG�D�QHZ�HPSKDVLV�RQ�XUEDQ�UHQDLVVDQFH�

������ 7KHUH�ZDV�UHQHZHG�HPSKDVLV�RQ�WKH�QHHG�WR�UH�F\FOH�SUHYLRXVO\�GHYHORSHG�ODQG�IRU

KRXVLQJ�GHYHORSPHQW�

������ 7KH�HVWDEOLVKPHQW�RI�WDUJHWV�WR�UHLQIRUFH�WKH�UHTXLUHPHQW�WR�VXSSRUW�WKH�EXLOGLQJ�RI

DIIRUGDEOH�KRPHV�ZDV�WR�EH�ZHOFRPHG�

������ 7KHUH�ZDV�D�FOHDU�VKLIW�LQ�HPSKDVLV�LQ�ZKDW�WKH�UHYLVHG�GUDIW�VDLG�DERXW�WKH�H[LVWLQJ

DQG�GHVLUHG�IXWXUH�SDWWHUQV�RI�WUDQVSRUW�RUJDQLVDWLRQ�LQ�WKH�UHJLRQ�

������ :DWHU� UHVRXUFHV� DQG� IORRGLQJ� LVVXHV�� DV�ZHOO� DV�ZDVWH� DQG�PLQHUDOV�PDWWHUV�� KDG

EHHQ�DGGUHVVHG�LQ�WKH�UHYLVHG�GUDIW�

������ 0RUH� GHWDLO� ZDV� LQFOXGHG� LQ� WKH� UHYLVHG� GUDIW� DERXW� PRQLWRULQJ� DQG� IROORZLQJ

WKURXJK�WKH�SULQFLSOHV�RI�¶SODQ��PRQLWRU�DQG�PDQDJH·�

���� ,PSOLFDWLRQV�IRU�WKH�ZRUN�RI�WKH�&RPPLWWHH�ZHUH�

������ 7KHUH�ZDV� D� QHHG� IRU� D� VWURQJ� LQIRUPDWLRQ� GDWDEDVH� WR� EH� KHOG� E\� WKH� 5HJLRQDO

$VVHPEO\� ZKLFK� ZRXOG� VXSSRUW� WKH� ZRUN� RI� WKH� &RPPLWWHH�� DQG� ZKLFK� DYRLGHG

GXSOLFDWLRQ�RI�GDWD�KHOG�E\�RWKHU�SDUWQHU�RUJDQLVDWLRQV�²�VXFK�DV�WKH�*RYHUQPHQW

2IILFH�DQG�6(('$�

������ 7KHUH�ZDV�D�QHHG�WR�FDUU\�RXW�HDUO\�UHYLHZV�RI�VRPH�LVVXHV��VXFK�DV�WUDQVSRUW�

������ 7KH� UHJLRQDO� SODQQLQJ� WHDP� QHHGHG� WR� EH� HVWDEOLVKHG� IDVW� DQG� WR� HVWDEOLVK� JRRG

ZRUNLQJ� DUUDQJHPHQWV� ZLWK� WKH� UHJLRQ·V� ORFDO� DXWKRULWLHV� DQG� RWKHU� SDUWQHU

RUJDQLVDWLRQV�

������ 7KH�&RPPLWWHH�ZRXOG�UHFHLYH�UHJXODU�SURJUHVV�UHSRUWV�RYHU�WKH�FRPLQJ�PRQWKV�

���� 7KH�IROORZLQJ�SRLQWV�ZHUH�PDGH�LQ�WKH�GLVFXVVLRQ�

������ 7KH�WDUJHWV�IRU�WKH�SURYLVLRQ�RI�DIIRUGDEOH�KRXVLQJ�LQ�WKH�UHJLRQ�FRXOG�QRW�EH�PHW�

�7KH�&RPPLWWHH�ZDV�DGYLVHG�WKDW�WKH�RIILFHUV�ZRXOG�EH�VHWWLQJ�XS�D�ZRUNLQJ�JURXS

DQG�ZRXOG�EH�PRQLWRULQJ�WKH�LVVXH�FORVHO\��

������ )ORRGLQJ�ZDV�D�UHJLRQ�ZLGH�SUREOHP�DQG�QHHGHG�WR�EH�DGGUHVVHG���7KH�&RPPLWWHH

ZDV� DGYLVHG� WKDW� WKH�RIILFHUV�ZRXOG� EH� JLYLQJ� WKLV� LVVXH� VHULRXV� FRQVLGHUDWLRQ� DQG

ZRXOG�DOVR�EH�LQYHVWLJDWLQJ�WKH�UHODWHG�ODQG�PDQDJHPHQW�DQG�UXQ�RII�LVVXHV��

������ ,W�ZDV�TXHVWLRQDEOH�ZKHWKHU��LQ�WHUPV�RI�ZDVWH��WKH�UHJLRQ�FRXOG�¶FRQVXPH�LWV�RZQ

VPRNH·�� ,Q� DGGLWLRQ�� WKHUH� ZHUH� FLUFXPVWDQFHV� ZKHUH�� RQ� WKH� SHULSKHU\� RI� WKH

UHJLRQ�� LW�PD\�EH�PRUH� VXVWDLQDEOH� WR� H[SRUW�ZDVWH� WR� DQ� DGMRLQLQJ� UHJLRQ� UDWKHU
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WKDQ�WR�EH�H[SHFWHG�WR�WUDQVSRUW�LW�ORQJ�GLVWDQFHV�LQ�RUGHU�WR�HQVXUH�VDIH�GLVSRVDO

ZLWKLQ� WKH� UHJLRQ� RI� RULJLQ�� �7KH� &RPPLWWHH� ZDV� DGYLVHG� WKDW� WKH� UHYLVHG� GUDIW

LQGLFDWHG�WKDW�WKLV�VKRXOG�EH�DFKLHYHG�¶ZKHUHYHU�SRVVLEOH·�EXW�WKDW�LW�GLG�QRW�LPSO\

WKDW� WKH� UHJLRQ� FRXOG� QRW� H[SRUW� VRPH� RI� LW� ZDVWH�� )XUWKHUPRUH�� /RQGRQ� ZDV

H[SHFWHG�WR�PDNH�HYHU\�HIIRUW�WR�NHHS�LWV�ZDVWH�ZLWKLQ�LWV�ERXQGDULHV��7KHUH�ZRXOG

EH� D� UHYLHZ� RI� WKH� UHJLRQDO� ZDVWH� VWUDWHJ\� FRQGXFWHG� E\� WKH� 6RXWK� (DVW� 5HJLRQ

7HFKQLFDO�$GYLVRU\�%RDUG�²�6(57$%��7KH�'LUHFWRU�ZDV�DZDLWLQJ�IXUWKHU�FODULILFDWLRQ

DERXW�WKH�SODQ��PRQLWRU�DQG�PDQDJH�DVSHFWV�RI�WKLV�E\�'(75�DQG�ZRXOG�WKHQ�WDNH

PDWWHUV�IRUZDUG�YLD�RIILFHU�ZRUNLQJ�JURXSV��

������ 6RPH� UHFRJQLWLRQ� VKRXOG� EH� PDGH� ZLWKLQ� WKH� 53*� RI� WKH� 6RXWK� (DVW� ZLWKLQ� D
(XURSHDQ�FRQWH[W�

������ 7KHUH�ZDV�D�QHHG� IRU�03*���WR�EH�UHYLVHG�VLQFH�DFWXDO� OHYHOV�RI�H[WUDFWLRQ�ZHUH

SURYLQJ� GLIIHUHQW� IURP� WKRVH� SURMHFWHG� LQ� WKH� FXUUHQW� JXLGDQFH�� �7KH�&RPPLWWHH

ZDV�DGYLVHG�WKDW� WKH�WLPH�ZDV�QRZ�ULSH� IRU�UHYLVLRQ�RI�03*���DQG� WKLV�ZRXOG�EH

KDQGOHG�E\�WKH�6RXWK�(DVW�5HJLRQDO�$JJUHJDWHV�:RUNLQJ�3DUW\��6(5$:3��

������ 7KH�&RPPLWWHH�PLJKW�QHHG�WR�FRQVLGHU�SURSRVDOV�IRU�6WDQVWHG�$LUSRUW�LQ�RUGHU�WR

LGHQWLI\�DQ\�¶NQRFN�RQ·�HIIHFWV�IRU�+HDWKURZ�DQG�*DWZLFN�

������ ,PSOHPHQWDWLRQ�DQG�PRQLWRULQJ�ZRXOG�EH�YHU\�LPSRUWDQW�DQG�WKHUH�FRXOG�EH�D�QHHG

WR� UHYLHZ� WKH� VWUDWHJ\�DW� DQ�HDUO\�GDWH�� �7KH�&RPPLWWHH�ZDV�DGYLVHG� WKDW� QRW� DOO

HOHPHQWV�RI�WKH�VWUDWHJ\�UHTXLUHG�HDUO\�UHYLHZ��6XFK�D�UHYLHZ�VKRXOG�EH�KDQGOHG�LQ�D

SKDVHG� ZD\� DQG� LW� ZRXOG� EH� LPSRUWDQW� WKDW� WKH� &RPPLWWHH� ZDV� VHHQ� WR� EH

PRQLWRULQJ�WKH�VWUDWHJ\�DQG�HQFRXUDJLQJ�LWV�LPSOHPHQWDWLRQ��

���� $W� WKLV� VWDJH� WKH�&RPPLWWHH� ZDV� DVNHG� WR� FRQVLGHU� D� UHVROXWLRQ� DERXW� 5HJLRQDO

3ODQQLQJ�*XLGDQFH�WKDW�ZDV�WDEOHG�E\�WKH�'LUHFWRU��7KH�UHVROXWLRQ�UHDG�DV�IROORZV�

¶7KH�3ODQQLQJ�&RPPLWWHH�RI� WKH�6RXWK�(DVW�(QJODQG�5HJLRQDO�$VVHPEO\�ZHOFRPHV

SURGXFWLRQ�RI�QHZ�5HJLRQDO�3ODQQLQJ�*XLGDQFH�IRU�WKH�6RXWK�(DVW�DQG�PXFK�RI�WKH

FRQWHQW� RI� WKH� JXLGDQFH�� LQFOXGLQJ� LWV� HPSKDVLV� RQ� D� 3ODQ�� 0RQLWRULQJ� DQG

0DQDJHPHQW� DSSURDFK� WRZDUGV� KRXVLQJ� SURYLVLRQ�� � 7KH� &RPPLWWHH� LV� KRZHYHU�

FRQFHUQHG� DERXW� UHIHUHQFHV� LQ� WKH� JXLGDQFH� WKDW� VXJJHVW� WKH� UDWH� WR� �����PLJKW

QHHG� WR� EH� PDLQWDLQHG� RU� HYHQ� LQFUHDVHG� LQ� VXEVHTXHQW� \HDUV�� � 7KH� &RPPLWWHH

WKHUHIRUH�VHHNV�DVVXUDQFHV�IURP�0LQLVWHUV�WKDW�QR�SUHFRQGLWLRQV�ZLOO�EH�DWWDFKHG�WR

WKH�IXWXUH�UHYLHZ�RI�UHJLRQDO�SODQQLQJ�JXLGDQFH�VLQFH�WKLV�ZRXOG�EH�LQDSSURSULDWH�LQ

WKH�FRQWH[W�RI�WKH�QHZ�3ODQ��0RQLWRULQJ�DQG�0DQDJHPHQW�DSSURDFK�·

���� $�EULHI�GHEDWH�HQVXHG�GXULQJ�ZKLFK�VRPH�SRLQWV�ZHUH�PDGH�DERXW�WKH�UHIHUHQFH�WR

WKH� DQQXDO� DPRXQW� RI� DGGLWLRQDO� QHZ� KRXVLQJ� WKDW� ZRXOG� EH� UHTXLUHG�� 7KH

&RPPLWWHH�ZDV�DGYLVHG�WKDW�LW�KDG�EHHQ�LQFOXGHG�LQ�RUGHU�WR�HQDEOH�IXWXUH�RSWLRQV

WR�EH�NHSW�RSHQ��JLYHQ�WKH�UHDOLW\�RI�SODQQHG�XUEDQ�FDSDFLW\�VWXGLHV�DQG�WKH�QHHG�WR

PRQLWRU� DFWXDO�SHUIRUPDQFH��7KH�&RPPLWWHH� WKHQ�PRYHG� WR� D� YRWH��9RWLQJ�� E\� D

VKRZ�RI�KDQGV��ZDV�DV�IROORZV�

)RU�����YRWHV��$JDLQVW��1RQH�

7KH�UHVROXWLRQ�ZDV�WKHUHIRUH�DGRSWHG�

5. 5HJLRQDO�7UDQVSRUW�6WUDWHJ\

7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�7UDQVSRUW

DERXW�WKH�5HJLRQDO�7UDQVSRUW�6WUDWHJ\�DQG�DJUHHG�WR�GLVFXVV� LW�DV�D�PDMRU� LWHP�DW

WKH�QH[W�PHHWLQJ�



Regional Planning Committee Minutes, 10 January 2001 Page 4 of 8

6. 7UDQVSRUW������²�,GHQWLILFDWLRQ�RI�1DWLRQDO�5RDG�6FKHPHV

���� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�+HDG�RI�5HJLRQDO�7UDQVSRUW�3ODQQLQJ

DERXW�FHQWUDO�JRYHUQPHQW·V�¶���<HDU�3ODQ·�ZKLFK�SURSRVHG�D�VXEVWDQWLDO�LQFUHDVH�LQ

WUDQVSRUW� LQIUDVWUXFWXUH�� 7KH� DVVHVVPHQW� FULWHULD� GLG� QRW� RYHUULGH� DQ\� VWDWXWRU\

SURFHVVHV� WKDW�ZHUH�QHFHVVDU\�EHIRUH� VFKHPHV�ZHUH�GHOLYHUHG��2SSRUWXQLWLHV� IRU

EULQJLQJ� IRUZDUG�QHZ� VFKHPHV�ZHUH� VRPHZKDW� OLPLWHG� DQG� WKH�+LJKZD\V�$JHQF\
KDG� LQGLFDWHG� WKDW� VRPH�KDG�QRW�EHHQ�FRQVLGHUHG�EHFDXVH� WKH\�GLG� QRW�PHHW� WKH

VSHFLILHG� FULWHULD� ²� VXFK� DV�0���-XQFWLRQ���� DQG�0��-XQFWLRQ����²� DQG� WKH\�ZHUH

DOUHDG\� LQFOXGHG�ZLWKLQ� RWKHU� VWXGLHV� DQG�ZHUH� OLNHO\� WR� FRPH� IRUZDUG� ILUVW�� 7KH

7UDQVSRUW� $GYLVRU\� JURXS� KDG� FRQVLGHUHG� WKH� SURSRVHG� DGGLWLRQV� DQG� KDG

H[SUHVVHG�FRQFHUQ�DERXW�WKH�FRPSUHVVHG�WLPHVFDOH�

���� 7KH�IROORZLQJ�SRLQWV�ZHUH�PDGH�LQ�WKH�GLVFXVVLRQ�

������ 7KH�&RPPLWWHH�ODFNHG�WKH�GDWD�RQ�ZKLFK�WR�PDNH�LQIRUPHG�GHFLVLRQV�

������ ,W�ZDV�QRW�FOHDU�ZK\�0���-XQFWLRQ���$����+DQG\�&URVV�VKRXOG�EH�FRQVLGHUHG�RXW

RI�VHTXHQFH��$QRWKHU�SRLQW�ZDV�PDGH�ZLWK�HPSKDVLV�WKDW�WKLV�VFKHPH�QHHGHG�WR�EH

WDNHQ� IRUZDUG�� �7KH� &RPPLWWHH� ZDV� DGYLVHG� WKDW� WKH� VWXG\� KDG� DOUHDG\� EHHQ

XQGHUZD\� EHIRUH� WKH� DQQRXQFHPHQW� DQG� WKHUH� KDG� DOUHDG\� EHHQ� H[WHQVLYH

FRQVXOWDWLRQV� EHWZHHQ� WKH�+LJKZD\V�$JHQF\� DQG� WKH� UHOHYDQW� ORFDO� DXWKRULWLHV�� ,W

ZDV�QRW�SDUW�RI�WKH�PXOWL�PRGDO�SURJUDPPH�EXW�ZDV�D�SULRULW\�WKDW�QHHGHG�WR�EH

DGGUHVVHG��,Q�DGGLWLRQ��URXWH�PDQDJHPHQW�LVVXHV�²�VXFK�DV�OLJKWLQJ�VWDQGDUGV��HWF��²

ZHUH�QRW�SDUW�RI�WKH�VWXGLHV��

������ 5HIHUHQFH�ZDV�PDGH�WR�WKH�QHHG�IRU�LPSURYHPHQWV�WR�EH�PDGH�WR�0���-XQFWLRQ���

DQG� WKH� OLQNDJHV� ZLWK� WKH� (XURSHDQ� PDLQODQG�� WR� WKH� QHHG� WR� LPSURYH� WKH� URDG

QHWZRUN�LQ�RUGHU�WR�VXSSRUW�HFRQRPLF�EXR\DQF\�IRU�:HVW�6XVVH[��DQG�WR�WKH�IDFW

WKDW�WKH�UDLO�OLQN�WR�5HGKLOO�ZDV�DW�IXOO�FDSDFLW\�DQG�WKH�LPSDFW�WKLV�ZRXOG�EH�KDYLQJ

RQ�WKH�DVVRFLDWHG�URDG�QHWZRUN�

���� 7KH� 6RXWK� (DVW� KDG� EHHQ� UHODWLYHO\� ZHOO� VHUYHG� E\� LWV� VKDUH� RI� WKH� VWXGLHV�� 7KH

&RPPLWWHH� WKHUHIRUH� DJUHHG� WKDW� WKH� 6RXWK� (DVW� RI� (QJODQG� 5HJLRQDO� $VVHPEO\

VKRXOG� DGYLFH� WKH� 6HFUHWDU\� RI� 6WDWH� IRU� WKH� (QYLURQPHQW�� 7UDQVSRUW� DQG� WKH

5HJLRQV�WKDW�WKH�IROORZLQJ�LPSURYHPHQW�VFKHPHV�VKRXOG�EH�DGGHG�WR�WKH�WDUJHWHG

OLVW�RI�LPSURYHPHQWV�

0���-XQFWLRQ���$����²�+DQG\�&URVV

$���+DQGFURVV�WR�:DUQLQJOLG�,PSURYHPHQW

$��/\GGHQ��%������WR�'RYHU�,PSURYHPHQW

0���-XQFWLRQ����

7. $FFHVV�WR�+DVWLQJV�0XOWL�0RGDO�6WXG\

���� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�7UDQVSRUW

DQG�+HDG�RI�5HJLRQDO�7UDQVSRUW�3ODQQLQJ�DERXW�WKH�$FFHVV�WR�+DVWLQJV�0XOWL�0RGDO

6WXG\��IROORZLQJ�SXEOLFDWLRQ�RI�WKH�FRQVXOWDQWV·� ILQDO�UHSRUW�RQ��WK�'HFHPEHU������

7KH�FRQVXOWDQWV�KDG� IHOW�XQDEOH�WR�PDNH�D�FOHDU�UHFRPPHQGDWLRQ�RQ� WKH�E\SDVVHV

DQG� WKHUH�ZHUH� GLIILFXOW� SULRULWLHV� WR� EH� UHVROYHG�� 7KH� UHSRUW� VKRXOG� EH� DVVHVVHG

ZLWKLQ�WKH�FRQWH[W�RI�WKH�5HJLRQDO�3ODQQLQJ�*XLGDQFH��DQG�WKH�VWXG\�ZRXOG�VHUYH�DV

D�PRGHO�IRU�FRQVLGHULQJ�IXWXUH�VWXGLHV�
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���� 7KH� IROORZLQJ�SRLQWV�ZHUH�PDGH� LQ�D� VKRUW�SUHVHQWDWLRQ�E\� WKH�+HDG�RI�5HJLRQDO

7UDQVSRUW�3ODQQLQJ�

������ +DVWLQJV�ZDV�D�UHJLRQDO�SULRULW\�DQG�PXVW�EH�D�IRFXV�IRU�LQYHVWPHQW��6RPH�DGGLWLRQDO

LQIUDVWUXFWXUH�PXVW�EH�SURYLGHG��7KHUH�ZDV� LQVXIILFLHQW�SRWHQWLDO� WR�PHHW� WKLV�DQG

VRPH�DGGLWLRQDO�GHYHORSPHQW�ZRXOG�EH�QHHGHG�

������ 7KHUH�ZDV�D�QHHG�IRU�D�FRPSUHKHQVLYH�UHJHQHUDWLRQ�SDFNDJH��ZKLFK�6(('$�ZRXOG

QHHG� WR� SURJUHVV�� ,Q� WHUPV� RI� WKH� WUDQVSRUW� LVVXHV� WKHUH� ZDV� FRQFHUQ� DERXW

GHOLYHUDELOLW\� DQG� D� EDODQFH� VKRXOG� EH� VRXJKW� EHWZHHQ� ZKDW� PHDVXUHV� ZHUH

LGHQWLILHG�DV�QHFHVVDU\�DQG�ZKDW�ZHUH�GHOLYHUDEOH�

������ 7KHUH� ZDV�� LQ� WKH� RIILFHUV·� YLHZ�� D� FDVH� IRU� UHYLHZLQJ� WKH� GHVLJQ� FDSDFLW\� RI� WKH
E\SDVVHV��7KH�FRQVXOWDQWV�DGYLVHG�WKDW�WKH�E\SDVVHV�ZHUH�D�QHFHVVDU\�FRQGLWLRQ�IRU

HFRQRPLF� UHJHQHUDWLRQ�� +RZHYHU�� LI� WKH\� ZHUH� WR� EH� FRQVWUXFWHG� DV� GXDO

FDUULDJHZD\V�WKH\�ZRXOG�VHUYH�WR�XQGHUPLQH�WKH�FDVH�IRU�SXEOLF� LQYHVWPHQW� LQ�WKH

SXEOLF�WUDQVSRUW�DQG�UDLO�LQIUDVWUXFWXUH��7KHUH�ZDV�DOVR�DQ�LVVXH�DERXW�ZKHWKHU�SDUW

RI�WKH�HDVWHUQ�E\SDVV�VKRXOG�EH�WXQQHOOHG�

������ 7KHUH�ZDV�XQFHUWDLQW\�DERXW�SURSRVDOV�WR�PDQDJH�WUDYHO�GHPDQG�ZLWKLQ�WKH�DUHD�

������ 7KHUH�ZDV� FRQFHUQ� DERXW� WKH� SRWHQWLDO� WR� FUHDWH� DGGLWLRQDO� SUHVVXUH� IRU� IXUWKHU

URDG�EXLOGLQJ�DORQJ�WKH�VRXWK�FRDVW�²�LQFOXGLQJ�DWWUDFWLQJ�WUDIILF�IURP�WKH�0���

���� 7KH�&RPPLWWHH�ZDV�UHPLQGHG�WKDW�DQ�DGGLWLRQDO�UHFRPPHQGDWLRQ�KDG�EHHQ�WDEOHG�

7KHVH�ZHUH�DV�IROORZV�

,W�LV�UHFRPPHQGHG�WKDW�

�� ,Q�RUGHU�WR�VHFXUH�WKH�EHVW�FKDQFH�RI�HFRQRPLF�DQG�VRFLDO�UHJHQHUDWLRQ�WKH

FRQVWUXFWLRQ�RI�DQ�$����%H[KLOO�+DVWLQJV�ZHVWHUQ�E\SDVV�DQG�DQ�$����HDVWHUQ

%\SDVV�RQ�WKHLU�SUHVHQW�DOLJQPHQWV�EH�VXSSRUWHG�

�� 7KDW�FRQVWUXFWLRQ�VKRXOG�QRW�SURFHHG�XQWLO�

D� 7KH� GHVLJQ� FDSDFLW\� RI� WKH� SURSRVHG� E\SDVVHV� KDV� EHHQ� UHYLHZHG� WR

GHWHUPLQH� LI� D� OHVVHU� FDSDFLW\� ZRXOG� QRZ� EH� DSSURSULDWH� LQ� WKH� FRQWH[W� RI

FXUUHQW�QDWLRQDO�DQG�UHJLRQDO�WUDQVSRUW�SROLFLHV�IRU�WUDIILF�UHVWUDLQW�

E� 7KH�QHHG�IRU�IXUWKHU�PHDVXUHV�WR�UHGXFH�WKH�HQYLURQPHQWDO�LPSDFWV�RI�WKH

SURSRVHG�E\SDVVHV�KDV�EHHQ�UHDVVHVVHG�

F� $�IXOO�UHJHQHUDWLRQ�SDFNDJH�IRU�WKH�+DVWLQJV�DUHD�KDV�EHHQ�DGRSWHG�

G� )XUWKHU� XUEDQ� UHQDLVVDQFH� VWXGLHV� KDYH� EHHQ� XQGHUWDNHQ� WR� UHIOHFW� WKH

ODWHVW�JXLGDQFH� LQ�53*�DQG�33*��DQG� WR�HQVXUH� WKDW�XUEDQ�FDSDFLW\� LV�EHLQJ

IXOO\�XWLOLVHG�

H� 7KHUH� LV� D� FOHDU� FRPPLWPHQW� WR� SXEOLF� WUDQVSRUW� LPSURYHPHQWV� E\� WKH

UHOHYDQW�DXWKRULWLHV�

I� $Q\�VWUDWHJLF�LPSOLFDWLRQV�RI�WKH�6RXWK�&RDVW�&RUULGRU�0XOWL�PRGDO�6WXG\

IRU�WKH�SURSRVHG�E\SDVVHV�FDQ�EH�WDNHQ�LQWR�DFFRXQW�

���� 7KH�IROORZLQJ�SRLQWV�ZHUH�PDGH�LQ�WKH�GLVFXVVLRQ�

������ $�PDMRULW\�RI� WKH�6WHHULQJ�*URXS�KDG�EHHQ� LQ� IDYRXU�RI� WKH�E\SDVVHV��7KH\�ZHUH
HVVHQWLDO� IRU� EXVLQHVV� FRQILGHQFH��2UJDQLVDWLRQV�ZRXOG� KDYH� WR� OHDUQ� WR� SODQ� DQG

PDQDJH�DW�WKH�VDPH�WLPH�
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������ 7KH�XUEDQ�HQYLURQPHQW�QHHGHG�HTXDO�SURWHFWLRQ�WR�WKH�UXUDO�HQYLURQPHQW�

������ 7KH� FRQVXOWDQWV� KDG� LQGLFDWHG� WKDW� D� QXPEHU� RI� HQYLURQPHQWDO� LVVXHV� VKRXOG� EH

FRQVLGHUHG�EHIRUH�GHFLVLRQV�ZHUH�PDGH�

������ 7KHUH�DSSHDUHG�WR�EH�UHOLDQFH�RQ�RQH�%XVLQHVV�3DUN�

������ $�GHPDQG�PDQDJHPHQW�VWUDWHJ\�VKRXOG�EH�DGGHG�WR�WKH�LWHPV�OLVWHG�LQ�SDUDJUDSK��

RI�WKH�SURSRVHG�UHFRPPHQGDWLRQV�

������ 5HFRPPHQGDWLRQ��D��DSSHDUHG�WR�FRQWUDGLFW�UHFRPPHQGDWLRQ���� �7KH�&RPPLWWHH

ZDV�DGYLVHG�WKDW�VRPH�GHVLJQ�ZRUN�ZDV�QHHGHG�LQ�DQ\�FDVH�DQG�XQGHUWDNLQJ�D�VRXWK

FRDVW�PXOWL�PRGDO�VWXG\�ZRXOG�LPSHGH�WKLV��1RW�DOO�GHVLJQ�DVSHFWV�QHHGHG�WR�EH�UH�

H[DPLQHG�MXVW�FDSDFLW\�

������ 7KH�&RPPLWWHH�ZHUH�DOVR�DGYLVHG�WKDW�WKH�$FFHVV�WR�+DVWLQJV�VWXG\�ZDV�XQOLNH�DQ\

RWKHU�PXOWL�PRGDO�VWXG\�DV�WKH�E\SDVVHV�KDG�DOUHDG\�FRPSOHWHG�SXEOLF�LQTXLULHV�DQG

WKH� RUGHUV� KDG� EHHQ� GUDIWHG�� ,I� WKH\�ZHUH� WR� EH� VLJQLILFDQWO\� UHYLHZHG� WKH�ZKROH

SURFHVV� ZRXOG� QHHG� WR� EH� UHFRPPHQFHG�� 5HFRPPHQGDWLRQ� �� KDG� DULVHQ� RXW� RI

GRXEWV�UDLVHG�LQ�WKH�FRQVXOWDQWV·�UHSRUW�DQG�WKH�YLHZV�RI�WKH�6KDGRZ�6WUDWHJLF�5DLO

$XWKRULW\�� ZKLFK� KDG� LQIRUPDOO\� H[SUHVVHG� GRXEWV� DERXW� WKH� SXEOLF� WUDQVSRUW

SDFNDJH� LQ� IXOO� DV� D� UHVXOW� RI� LWV� FRQFHUQ� DERXW� WKH� LPSDFW� RI� WKH� E\SDVVHV�� 7KH

RIILFHUV� WKHUHIRUH� EHOLHYHG� WKDW� WKH� ZKROH� SDFNDJH�� LQFOXGLQJ� 5HFRPPHQGDWLRQ� �

ZDV�HVVHQWLDO�

���� $W�WKLV�VWDJH�WKH�&RPPLWWHH�PRYHG�WR�D�YRWH�RQ�WKH�SURSRVHG�UHFRPPHQGDWLRQV�

7KH\�ILUVWO\�FRQVLGHUHG�DOO�WKH�UHFRPPHQGDWLRQV� LQ�VHFWLRQ���RI�WKH�UHSRUW�H[FHSW

IRU� WKH� E\SDVVHV�� 7KH� FRPPLWWHH� DJUHHG� ZLWK� DOO� WKRVH� UHFRPPHQGDWLRQV�� 7KH

&RPPLWWHH� H[SUHVVHG� VWURQJ� VXSSRUW� IRU� WKH� SULQFLSOH� RI� D� GLUHFW� FRQQHFWLRQ� DW

$VKIRUG� LQWR� WKH� &75/�� 7KH\� WKHQ� FRQVLGHUHG� WKH� UHFRPPHQGDWLRQV� RQ� WKH

E\SDVVHV�DQG�WKH�UHVXOWV�ZHUH�DV�IROORZV�

5HFRPPHQGDWLRQ��

¶,Q� RUGHU� WR� VHFXUH� WKH� EHVW� FKDQFH� RI� HFRQRPLF� DQG� VRFLDO� UHJHQHUDWLRQ� WKH

FRQVWUXFWLRQ� RI� DQ� $���� %H[KLOO�+DVWLQJV� ZHVWHUQ� E\SDVV� DQG� DQ� $���� HDVWHUQ

%\SDVV� RQ� WKHLU� SUHVHQW� DOLJQPHQWV� EH� VXSSRUWHG�·� )RU�� ��� $JDLQVW�� ��

5HFRPPHQGDWLRQ�DGRSWHG�

5HFRPPHQGDWLRQ���7KDW�FRQVWUXFWLRQ�VKRXOG�QRW�SURFHHG�XQWLO�

¶D� 7KH�GHVLJQ�FDSDFLW\�RI�WKH�SURSRVHG�E\SDVVHV�KDV�EHHQ�UHYLHZHG�WR�GHWHUPLQH

LI�D�OHVVHU�FDSDFLW\�ZRXOG�QRZ�EH�DSSURSULDWH�LQ�WKH�FRQWH[W�RI�FXUUHQW�QDWLRQDO�DQG

UHJLRQDO� WUDQVSRUW� SROLFLHV� IRU� WUDIILF� UHVWUDLQW�·� )RU�� �� $JDLQVW�� ��

5HFRPPHQGDWLRQ�QRW�DGRSWHG�

¶E� 7KH� QHHG� IRU� IXUWKHU� PHDVXUHV� WR� UHGXFH� WKH� HQYLURQPHQWDO� LPSDFWV� RI� WKH

SURSRVHG�E\SDVVHV�KDV�EHHQ�UHDVVHVVHG�·�)RU����$JDLQVW�����5HFRPPHQGDWLRQ�QRW

DGRSWHG�

¶F� $� IXOO� UHJHQHUDWLRQ� SDFNDJH� IRU� WKH� +DVWLQJV� DUHD� KDV� EHHQ� DGRSWHG�·� )RU�� �

$JDLQVW�����5HFRPPHQGDWLRQ�QRW�DGRSWHG�

¶G� )XUWKHU� XUEDQ� UHQDLVVDQFH� VWXGLHV� KDYH� EHHQ� XQGHUWDNHQ� WR� UHIOHFW� WKH� ODWHVW

JXLGDQFH�LQ�53*�DQG�33*��DQG�WR�HQVXUH�WKDW�XUEDQ�FDSDFLW\�LV�EHLQJ�IXOO\�XWLOLVHG�·

)RU����$JDLQVW�����5HFRPPHQGDWLRQ�QRW�DGRSWHG�
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¶H� 7KHUH�LV�D�FOHDU�FRPPLWPHQW�WR�SXEOLF�WUDQVSRUW�LPSURYHPHQWV�E\�WKH�UHOHYDQW

DXWKRULWLHV�·�)RU����$JDLQVW�����5HFRPPHQGDWLRQ�QRW�DGRSWHG�

¶I� $Q\�VWUDWHJLF� LPSOLFDWLRQV�RI� WKH�6RXWK�&RDVW�&RUULGRU�0XOWL�PRGDO�6WXG\� IRU

WKH� SURSRVHG� E\SDVVHV� FDQ� EH� WDNHQ� LQWR� DFFRXQW�·� )RU�� �� $JDLQVW�� ��

5HFRPPHQGDWLRQ�QRW�DGRSWHG�

8. 0���6RXWK�+DPSVKLUH�,QWHJUDWHG�7UDQVSRUW�6WXG\

���� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�+HDG�RI�5HJLRQDO�7UDQVSRUW�3ODQQLQJ

DERXW� WKH� RXWSXWV� DQG� UHFRPPHQGDWLRQV� DULVLQJ� IURP� WKH�0��� 6RXWK� +DPSVKLUH

,QWHJUDWHG�7UDQVSRUW�6WXG\�DQG�ZDV�DVNHG�WR�DJUHH�D�GUDIW�UHFRPPHQGDWLRQ�WR�WKH

6HFUHWDU\�RI�6WDWH�IRU�FRQVLGHUDWLRQ�DW�WKH�$VVHPEO\�SOHQDU\�

���� 7KH� VWXG\�KDG� LGHQWLILHG� WKH� ORQJ� WHUP�DQG� VWUDWHJLF� LVVXHV� DQG�� LQ� SDUWLFXODU�� ORZ

FRVW�PHDVXUHV�DQG�WKH�IUDPHZRUN�DQG�SDUWQHU�DJHQFLHV�IRU�GHOLYHULQJ�WKH�PHDVXUHV

VHW�RXW�LQ�WKH�UHSRUW�

���� 7KH�IROORZLQJ�SRLQWV�ZHUH�PDGH�LQ�WKH�GLVFXVVLRQ�

������ 7KHUH� ZDV� VRPH� FRQFHUQ� DERXW� WKH� SXEOLF� WUDQVSRUW� LPSOLFDWLRQV�� 7KHUH� ZDV

UHIHUHQFH� WR� RQH� EXV� RSHUDWRU� ZKR� KDG� ZLWKGUDZQ� D� VHUYLFH� DV� D� UHVXOW� RI� DQ

LQDELOLW\�WR�UHFUXLW�GULYHUV�ORFDOO\�

������ 7KHUH�ZDV�D�QHHG�IRU�WKH�ORQJHU�WHUP�LVVXHV�WR�EH�FRQVLGHUHG�

������ 7KH� FRPPLWWHH� ZDV� DVNHG� WR� QRWH� WKDW� WKH� 'LUHFWRU� RI� 5HJLRQDO� 3ODQQLQJ� DQG

7UDQVSRUW�DQG�WKH�+HDG�RI�7UDQVSRUW�3ODQQLQJ�ZRXOG�VKRUWO\�EH�PHHWLQJ�0U�&KULV

$XVWLQ�RI�WKH�6KDGRZ�6WUDWHJLF�5DLO�$XWKRULW\�WR�GLVFXVV�VRXWK�FRDVW�WUDIILF�LVVXHV�

���� ,Q�WKH�OLJKW�RI�LWV�GLVFXVVLRQ��WKH�&RPPLWWHH�DJUHHG�

������ 7KH�GUDIW�UHFRPPHQGDWLRQV�WR�EH�FRQVLGHUHG�E\�WKH�$VVHPEO\�3OHQDU\�ZKLFK�VKDOO

EH�WKH�IRUPDO�DGYLFH�WR�EH�SODFHG�EHIRUH�WKH�6HFUHWDU\�RI�6WDWH�DV�IROORZV�

������ � � � � � 5DLO� SURSRVDOV�� UHFRPPHQGDWLRQV� VXSSRUWHG�� 7KH� /RFDO� +LJKZD\� $XWKRULWLHV�

5DLOWUDFN� DQG� 665$� DUH� HQFRXUDJHG� WR� FRPSOHWH� IXUWKHU� VWXG\� ZRUN� UHTXLUHG� WR

FODULI\�IHDVLELOLW\�DQG�IXQGLQJ�LVVXHV�DV�VRRQ�DV�SRVVLEOH�

������ %XV�SURSRVDOV��UHFRPPHQGDWLRQV�VXSSRUWHG��7KH�/RFDO�+LJKZD\�$XWKRULWLHV�DUH

HQFRXUDJHG�WR� LPSOHPHQW�TXDOLW\�EXV�FRUULGRUV�DQG�WHOHPDWLFV�DV�VRRQ�DV�SRVVLEOH

DQG�WR�FRQWLQXH�WR�H[SORUH�RSSRUWXQLWLHV�WR�GHYHORS�WKHLU�EXV�VWUDWHJLHV�LQ�OLJKW�RI

WKH�UHFRPPHQGDWLRQV�RI�WKLV�VWXG\�

������ +LJKZD\�SURSRVDOV�� WKH�UHFRPPHQGDWLRQV� IRU�SURSRVHG� MXQFWLRQ� LPSURYHPHQWV

DUH� VXSSRUWHG�� 5HFRPPHQGDWLRQV� IRU� VHOHFWLYH� ZLGHQLQJ� EHWZHHQ� MXQFWLRQV� WR

UHGXFH�ZHDYLQJ� DQG�SURYLQJ� FOLPELQJ� ODQHV� DUH� DOVR� VXSSRUWHG�� 7KH� SURSRVHG� UH�

GHVLJQDWLRQ� RI� WKH� $���7�� WR� PRWRUZD\� VKRXOG� EH� UHIHUUHG� WR� WKH� 6RXWK� &RDVW

&RUULGRU�0XOWL�0RGDO�6WXG\�IRU�FRQVLGHUDWLRQ��RQ�WKH�JURXQGV�WKDW�WKLV�PD\�KDYH�D
VWUDWHJLF�LPSOLFDWLRQ��,Q�WKH�LQWHULP��WKH�UHFRPPHQGDWLRQ�WKDW�D�VROXWLRQ�VKRXOG�EH

VRXJKW�IRU�DQ�DOWHUQDWLYH�WR�WKH�H[LVWLQJ�F\FOH�URXWH�DORQJ�WKH�$���7��LV�VXSSRUWHG�

������ 2WKHU�SURSRVDOV��UHFRPPHQGDWLRQV�VXSSRUWHG��/RFDO�$XWKRULWLHV�DUH�HQFRXUDJHG

WR�LPSOHPHQW�WKH�LQLWLDWLYHV�LGHQWLILHG�DV�SDUW�RI�WKHLU�/736�
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9. $��+LQGKHDG�6WXG\

���� 7KH� &RPPLWWHH� FRQVLGHUHG� D� YHUEDO� UHSRUW� IURP� 0V� &KDUORWWH� 'L[RQ� RI� WKH

*RYHUQPHQW�2IILFH�IRU�WKH�6RXWK�(DVW�DERXW�WKH�$��+LQGKHDG�VWXG\��6KH�DSRORJLVHG

IRU� SUHVHQWLQJ� DQ� RUDO� UHSRUW� EXW� H[SODLQHG� WKDW� WKH� UHSRUW·V� H[HFXWLYH� VXPPDU\

ZDV� WR� EH� SXEOLVKHG� RQ� ��WK� -DQXDU\�� 7KLV� VHFWLRQ� ZDV� WKH� ODVW� UHPDLQLQJ� VLQJOH

FDUULDJHZD\� RI� WKH� $��� 7KH� VWXG\·V� UHPLW� ZDV� WR� FRQVLGHU� ZKHWKHU� WKH
HQYLURQPHQWDO� DQG� HFRQRPLF� EHQHILWV� FRXOG� EH� GHOLYHUHG�RQ� WLPH�� 7KH� VWXG\�ZDV

FDUULHG�RXW�LQ�WKH�VSLULW�RI�WKH�PXOWL�PRGDO�VWXGLHV�DQG�WKH�FRQVXOWDQWV�KDG�SUHSDUHG

D�FRPSOH[�WHFKQLFDO�PRGHO�WR�GHPRQVWUDWH�ZKR�ZRXOG�EH�DWWUDFWHG�DQG�GLYHUWHG�E\

WROO�FKDUJHV��7KH�GDWD�ZRXOG�QRW�EH�DYDLODEOH�XQWLO����-DQXDU\��,W�ZDV�H[SHFWHG�WKDW

WKH�FRQFOXVLRQV�ZRXOG�EH�¶UHODWLYHO\�VWUDLJKWIRUZDUG·�

���� ,W� ZDV� SURSRVHG� WKDW� WKH� UHSRUW�� ZKHQ� UHFHLYHG�� VKRXOG� EH� SUHSDUHG� IRU� WKH

$VVHPEO\�3OHQDU\�E\� WKH�RIILFHUV� LQ�FRQVXOWDWLRQ�ZLWK� WKH�&KDLU�DQG�9LFH�&KDLU�RI

WKH�&RPPLWWHH��7KLV�ZDV�DJUHHG�

���� 7KH�IROORZLQJ�SRLQW�ZDV�PDGH�WKDW�

������ 7KHUH�ZDV�D�QHHG�IRU�D�E\SDVV�DW�+LQGKHDG�EXW�OLWWOH�WLPH�DYDLODEOH�IRU�FRQVLGHUDWLRQ

RI� WKH� LVVXHV� EHWZHHQ� WKH� UHSRUW·V� SXEOLFDWLRQ� GDWH� DQG� WKH� $VVHPEO\·V� 3OHQDU\

PHHWLQJ��+RZHYHU�� LW�ZDV�UHFRJQLVHG�WKDW� WKH� LVVXHV�FRXOG�EH�GHEDWHG� IXOO\�DW� WKH

3OHQDU\�

10. $VKIRUG�$UHD�3ODQQLQJ�6WXG\�²�3URJUHVV�5HSRUW

����� 7KH�&RPPLWWHH�FRQVLGHUHG�D�UHSRUW�IURP�WKH�'LUHFWRU�RI�3ODQQLQJ�DQG�7UDQVSRUW

DERXW�WKH�$VKIRUG�$UHD�3ODQQLQJ�6WXG\��7KH�&RPPLWWHH�QRWHG�WKH�SUHSDUDWLRQ�IRU�D

EULHI�IRU�WKH�VWXG\�DQG�WKDW�WKH�*RYHUQPHQW�2IILFH�IRU�WKH�6RXWK�(DVW�KDG�RIIHUHG

WR� IXQG� KDOI� WKH� FRVW� RI� WKH� SURMHFW� ZLWK� WKH� EDODQFH� EHLQJ� PDGH� E\� WKH� RWKHU

SDUWQHU�RUJDQLVDWLRQV��LQFOXGLQJ�WKH�5HJLRQDO�$VVHPEO\��7KH�UHSRUW�LGHQWLILHG�WKUHH

LVVXHV� RI� SULQFLSOH� FRQFHUQLQJ� WKH� FRQWULEXWLRQ� WR� EH� PDGH�� QDPHO\�� �L�� WKDW� WKH

5HJLRQDO� 3ODQQLQJ� %RG\� RXJKW�� DV� RI� ULJKW�� WR� KDYH� D� SODFH� DV� D� PHPEHU� RI� WKH

6WHHULQJ�*URXS�� �LL�� WKDW� WKH�FRQWULEXWLRQ�VHHPHG�WR�EH�UHDVRQDEOH� LQ�YLHZ�RI� WKH

VWXG\·V�LPSRUWDQFH��EXW�WKDW�LW�PLJKW�UHDVRQDEOH�EH�H[SHFWHG�WR�EH�PDGH�LQ�¶FDVK�RU

NLQG�RU�D�FRPELQDWLRQ�RI�WKH�WZR·��DQG��LLL��WKDW�D�FRQWULEXWLRQ�ZRXOG�GHPRQVWUDWH

JRRG�IDLWK�DQG�DVVLVW�ZLWK�WKH�RYHUDOO�FRVWV�RI�WKH�H[HUFLVH�� ,W�ZDV�DJUHHG�WKDW� WKH

VWXG\�VKRXOG�EH�FDUULHG�RXW�SURSHUO\�DQG�WKH�&RPPLWWHH�DJUHHG�WKDW�WKH�$VVHPEO\
VKRXOG�PDNH�D�ILQDQFLDO�FRQWULEXWLRQ�WR�WKH�FRVW�RI�WKH�VWXG\�RI���������

11. $GGLWLRQDO�0HHWLQJ�RI�WKH�3ODQQLQJ�&RPPLWWHH

7KH�&RPPLWWHH� DJUHHG� WKDW� LW� VKRXOG� KROG� DQ� DGGLWLRQDO�PHHWLQJ� RQ� 7XHVGD\� �WK

0DUFK�DW������S�P�

12. 2WKHU�%XVLQHVV

)ORRGLQJ��7KH�&RPPLWWHH�DJUHHG�WKDW�D�IXWXUH�PHHWLQJ�VKRXOG�KDYH�WKH�RSSRUWXQLW\

WR� FRQVLGHU� WKH� LVVXHV� UHODWLQJ� WR� IORRGLQJ�� ,Q� DGGLWLRQ�� LW� PLJKW� EH� DQ� LVVXH� WKDW

FRXOG�EH�H[SORUHG�LQ�D�VHPLQDU�RU�ZRUNVKRS�


