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5HSRUW�RI� +HDG�RI�5HJLRQDO�7UDQVSRUW�3ODQQLQJ

5HFRPPHQGDWLRQV�

7KDW�SURJUHVV�ZLWK�WKH�GHYHORSPHQW�RI�WKH�5HJLRQDO�7UDQVSRUW�6WUDWHJ\�LV�QRWHG��DQG

WKH�LQWHQWLRQ�WR�EULQJ�D�ILQDO�UHSRUW�RQ�YLVLRQ�DQG�REMHFWLYHV�WR�WKH�0D\�&RPPLWWHH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

� ,QWURGXFWLRQ

��� 7KH�SXUSRVH�RI�WKLV�UHSRUW�LV�WR�XSGDWH�WKH�&RPPLWWHH�RQ�WKH�ZRUN�LQ�KDQG�WR

GHYHORS�WKH�5HJLRQDO�7UDQVSRUW�6WUDWHJ\��576��

� 2YHUYLHZ�RI�3URFHVV

��� 7KH�DLP�RI�WKH�5HJLRQDO�$VVHPEO\�LV�WR�KDYH�D�UHYLVHG�576�UHDG\�IRU

FRQVXOWDWLRQ�E\�WKH�HQG�RI������

��� ,Q�'HFHPEHU������WKH�6HFUHWDU\�RI�6WDWH�SXEOLVKHG�D�GUDIW�RI�5HJLRQDO�3ODQQLQJ

*XLGDQFH�IRU�WKH�6RXWK�(DVW��53*���IRU�FRQVXOWDWLRQ���:LWK�WKH�H[FHSWLRQ�RI�WKH

VSDWLDO�GLVWULEXWLRQ�RI�WKH�KRXVLQJ�ILJXUHV��LW�LV�H[SHFWHG�WKDW�WKLV�GUDIW�ZLOO�IRUP

WKH�ILQDO�YHUVLRQ�RI�WKH�FXUUHQW�URXQG�RI�53*����7KH�WUDQVSRUW�FKDSWHU�RI�53*�

IRUPV�WKH�FXUUHQW�YHUVLRQ�RI�WKH�576�DQG�ZLOO�EH�XVHG�DV�WKH�EDVLV�IRU�WKH�ZRUN

QRZ�XQGHUZD\�

��� 7KH�GHYHORSPHQW�RI�WKH�576�ZLOO�GUDZ�XSRQ�D�QXPEHU�RI�SLHFHV�RI�ZRUN�WKDW

ZLOO�DGGUHVV�WKH�ZHDNQHVVHV�DOUHDG\�LGHQWLILHG�ZLWK�WKH�FXUUHQW�FRQWHQWV�RI

53*����6HFWLRQ���RI�WKLV�UHSRUW�RXWOLQHV�WKHVH�DUHDV�DQG�VXPPDULVHV�WKH�FXUUHQW

VWDWH�RI�SURJUHVV�
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��� 7KH�UHYLVLRQ�RI�WKH�576�DOVR�SURYLGHV�DQ�RSSRUWXQLW\�WR�WDNH�LQWR�DFFRXQW�WKH

RXWSXW�RI�WKH�UHVXOWV�IURP�WKH�SURJUDPPH�RI�0XOWL�0RGDO�DQG�5RDG�%DVHG

6WXGLHV�QRZ�XQGHUZD\���7KH�ILUVW�WKUHH�VWXGLHV�LQ�WKH�6RXWK�(DVW��$FFHVV�WR

+DVWLQJV�0XOWL�0RGDO�6WXG\��0���6RXWK�+DPSVKLUH�,QWHJUDWHG�7UDQVSRUW�6WXG\

DQG�$��+LQGKHDG�5RDGV�%DVHG�6WXG\��KDYH�QRZ�UHSRUWHG�DQG�WKH�5HJLRQDO

$VVHPEO\·V�YLHZV�RQ�WKHLU�UHFRPPHQGDWLRQV�KDYH�EHHQ�SDVVHG�RQWR�WKH

6HFUHWDU\�RI�6WDWH���7KH�5HJLRQDO�$VVHPEO\�DZDLWV�WKH�GHFLVLRQ�RI�WKH�6HFUHWDU\

RI�6WDWH�RQ�WKH�RXWSXW�RI�WKH�VWXGLHV�ZLWK�LQWHUHVW���,Q�WKH�PHDQWLPH��WKH�ILQDO

UHSRUWV�RI�WKHVH�VWXGLHV�SURYLGH�D�XVHIXO�LQSXW�LQWR�WKH�GHYHORSPHQW�RI�WKH�576�

� :RUN�LQ�3URJUHVV

7KH�5HJLRQDO�7UDQVSRUW�)RUXP��KHOG�LQ�1RYHPEHU�������DVVLVWHG�RQ�WKH�VWUDWHJ\

WKLQNLQJ�DQG�D�FRS\�RI�WKH�6XUYH\�RI�3URFHHGLQJV�LV�HQFORVHG�

��� 7KH�5HJLRQDO�$VVHPEO\�6HFUHWDULDW��ZRUNLQJ�FORVHO\�ZLWK�WKH�7UDQVSRUW�$GYLVRU\
*URXS�LV�QRZ�RYHUVHHLQJ�DFWLYLW\�RQ�WKH�IROORZLQJ�VWUHDPV�RI�ZRUN�

'HYHORSLQJ�D�9LVLRQ�DQG�2EMHFWLYHV

��� 7KLV�LV�D�NH\�DUHD�RI�ZRUN��LQ�WKDW�WKH�9LVLRQ�DQG�2EMHFWLYHV�ZLOO�VHW�WKH

IUDPHZRUN�IRU�WKH�576���,W�LV�LPSRUWDQW�WKDW�WKH�9LVLRQ�DQG�2EMHFWLYHV�DWWUDFW�D

KLJK�GHJUHH�RI�VXSSRUW�DPRQJVW�NH\�VWDNHKROGHUV���$FFRUGLQJO\�WKH�6HFUHWDULDW

KDV�LGHQWLILHG�D�QXPEHU�RI�PHFKDQLVPV�WKURXJK�ZKLFK�WKLV�ZRUN�ZLOO�EH

XQGHUWDNHQ�

• ��KDOI�GD\�VHPLQDUV��WR�EH�KHOG�LQ�5HDGLQJ�RQ����)HEUXDU\�DQG�/HZHV�RQ���

)HEUXDU\��ZLWK�LQYLWHG�VSHFLDOLVWV�LQ�WUDQVSRUWDWLRQ�SODQQLQJ���7KH�VHPLQDUV

ZLOO�GLVFXVV�DW�OHQJWK�WKH�QDWXUH�DQG�FRQWHQW�RI�WKH�9LVLRQ�DQG�2EMHFWLYHV�

DQG�WKHLU�UHVXOWV�ZLOO�EH�UHSRUWHG�RUDOO\�WR�WKH�&RPPLWWHH

• +ROGLQJ�EL�ODWHUDO�GLVFXVVLRQV�ZLWK�DQG�VHHNLQJ�ZULWWHQ�FRPPHQWV�IURP�DOO

ORFDO�DXWKRULWLHV��VWDWXWRU\�ERGLHV��UHJLRQDO�VWDNHKROGHUV�

• %L�ODWHUDO�GLVFXVVLRQV�ZLWK�RWKHU�VWDNHKROGHUV�LQ�WKH�UHJLRQ�

• 'LVFXVVLRQV�ZLWK�PHPEHUV�RI�WKH�7UDQVSRUW�$GYLVRU\�*URXS�

• /LDLVRQ�ZLWK�D�VPDOO�QXPEHU�RI�WHFKQLFDO�DGYLVRUV�

• $�)LQDO�5HSRUW�WR�WKH�0D\�5HJLRQDO�3ODQQLQJ�&RPPLWWHH

,GHQWLILFDWLRQ�RI�6WUDWHJLF�1HWZRUNV

��� $QRWKHU�NH\�DUHD�RI�ZRUN�DQG�RQH�WR�EH�WDNHQ�IRUZDUG�E\�D�VPDOO�VXE�JURXS�RI

WKH�7UDQVSRUW�$GYLVRU\�*URXS�GUDZLQJ�RQ�WKH�ZRUN�RQ�WKH�9LVLRQ�DQG

2EMHFWLYHV���7KLV�VWUHDP�RI�ZRUN�ZLOO�

• (VWDEOLVK�WKH�FXUUHQW�GHILQLWLRQV�XVHG�WR�LGHQWLI\�WKH�VWUDWHJLF�QHWZRUNV�

• 5HYLHZ�WKHVH�QHWZRUNV�LQ�WKH�FRQWH[W�VHW�E\�WKH�9LVLRQ�DQG�2EMHFWLYHV�DQG

LGHQWLI\�SRWHQWLDO�EORFNDJHV�WKDW�SUHYHQW�LW�IXOILOOLQJ�LWV�SURSHU�IXQFWLRQ���$V
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SDUW�RI�WKLV�ZRUN�LW�ZLOO�EH�QHFHVVDU\�WR�FRQVLGHU�WKH�LPSOLFDWLRQV�RI�WKH

VSDWLDO�VWUDWHJ\��LQFOXGLQJ�WKH�UROH�RI�UHJLRQDO�FHQWUHV�DQG�WKH�WUDQVSRUW

LPSOLFDWLRQV�DULVLQJ�WKHUH�IURP�

• $ULVLQJ�IURP�WKH�FRQVLGHUDWLRQ�RI�SRWHQWLDO�EORFNDJHV��EHJLQ�WR�LGHQWLI\

SRWHQWLDO�SULRULWLHV�IRU�LQYHVWPHQW�LQ�WUDQVSRUW�LQIUDVWUXFWXUH�

• 'HYHORS�DVVHVVPHQW�FULWHULD�WKDW�ZRXOG�DOORZ�SULRULWLHV�IRU�LQYHVWPHQW�WR�EH

GHWHUPLQHG�

6XVWDLQDEOH�'LVWULEXWLRQ

��� 7KH�PRYHPHQW�RI�IUHLJKW��VXVWDLQDEOH�GLVWULEXWLRQ�LQ�JHQHUDO��LV�VXIILFLHQWO\

VSHFLDOLVHG�WR�PHULW�VHSDUDWH�FRQVLGHUDWLRQ��DOWKRXJK�LQ�GXH�FRXUVH�WKLV�ZRUN�ZLOO

QHHG�WR�IHHG�LQWR�WKDW�EHLQJ�XQGHUWDNHQ�WR�LGHQWLI\�WKH�NH\�VWUDWHJLF�QHWZRUNV�

$�GLVFXVVLRQ�SDSHU�KDV�EHHQ�FRPPLVVLRQHG�IURP�H[SHUWV�ZLWKLQ�WKH�GLVWULEXWLRQ

LQGXVWU\���7KLV�SDSHU�ZLOO�DLP�WR�LGHQWLI\�NH\�LVVXHV�DQG�HOHPHQWV�RI�WKH�VWUDWHJLF

QHWZRUN�WKDW�LQIOXHQFH�WKH�GLVWULEXWLRQ�LQGXVWU\�DQG�ZLOO�EH�XVHG�DV�WKH�EDVLV�IRU

PRUH�GHWDLOHG�GLVFXVVLRQ�ZLWK�DOO�LQWHUHVWHG�SDUWLHV�

$LUSRUWV

��� :LWK�ZRUN�VWLOO�XQGHUZD\�RQ�WKH�UHJLRQDO�DLU�VWXG\��6(5$6���LW�LV�QRW�HQYLVDJHG

WKDW�PDMRU�SURJUHVV�RQ�WKH�GHYHORSPHQW�RI�SRWHQWLDO�576�SROLFLHV�ZLOO�EH

SRVVLEOH�PXFK�EHIRUH�6XPPHU��������+RZHYHU��ZRUN�RQ�GHYHORSLQJ�D�UHJLRQDO

SHUVSHFWLYH�RQ�DLUSRUW�DYLDWLRQ�PDWWHUV�ZLOO�EHJLQ�LQ�DGYDQFH�RI�WKH�SXEOLFDWLRQ�RI

WKH�RXWSXW�IURP�6(5$6���7R�WKLV�HQG�D�VXE�JURXS�RI�WKH�7UDQVSRUW�$GYLVRU\

*URXS�KDV�EHHQ�HVWDEOLVKHG��ZLWK�WKH�DLP�RI�PRYLQJ�WKLV�ZRUN�IRUZDUG�

3RUWV

��� 7KH�SULQFLSDO�PHFKDQLVP�IRU�GHYHORSLQJ�WKLV�DVSHFW�RI�WKH�576�ZLOO�EH�WKH�ZRUN

FRPPLVVLRQHG�WKURXJK�6($3/$*�WR�GHYHORS�D�5HJLRQDO�3RUWV�6WUDWHJ\���7KLV

ZRUN�LV�VFKHGXOHG�WR�UHSRUW�E\�1RYHPEHU�������7KH�VXE�JURXS�RI�WKH

7UDQVSRUW�$GYLVRU\�*URXS�UHIHUUHG�WR�LQ�UHODWLRQ�WR�DLUSRUWV�ZLOO�DOVR�XQGHUWDNH

SUHOLPLQDU\�ZRUN�RQ�WKLV�DVSHFW�

0DQDJLQJ�7UDYHO�'HPDQG

��� $�NH\�DUHD�RI�ZRUN�ZLOO�EH�WKH�GHYHORSPHQW�RI�D�FRPSUHKHQVLYH�IUDPHZRUN�RI

SROLFLHV�DQG�SURSRVDOV�WKDW�HQFRXUDJH�D�PRUH�VXVWDLQDEOH�DSSURDFK�WR�PDQDJLQJ

WUDYHO�GHPDQG�

��� $�QXPEHU�RI�GLVFUHWH�SLHFHV�RI�ZRUN�WKDW�ZLOO�LQIRUP�WKH�GHYHORSPHQW�RI�VXFK�D

IUDPHZRUN�KDYH�DOUHDG\�EHHQ�LGHQWLILHG��VSHFLILFDOO\�

• 7KH�GHYHORSPHQW�RI�DFFHVVLELOLW\�FULWHULD�IRU�PDMRU�QHZ�GHYHORSPHQW

SURSRVDOV�

• 7KH�GHYHORSPHQW�RI�JXLGDQFH�RQ�WKH�PDQDJHPHQW�RI�FDU�SDUNLQJ��LQFOXGLQJ�D

UHYLHZ�RI�FDU�SDUNLQJ�VWDQGDUGV�IRU�QHZ�GHYHORSPHQW��WKHLU�LPSOHPHQWDWLRQ

DQG�SRVVLEOH�UHYLVLRQ�
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• &RQVLGHUDWLRQ�RI�WKH�SRWHQWLDO�UROH�IRU�URDG�XVHU�FKDUJLQJ�DQG�RU�ZRUNSODFH

SDUNLQJ�OHYLHV�

• 7KH�GHYHORSPHQW�RI�JXLGDQFH�RQ�WKH�UROH�RI�WUDYHO�SODQQLQJ

��� 7KH�$VVHPEO\�6HFUHWDULDW�LV�ZRUNLQJ�ZLWK�PHPEHUV�RI�WKH�7UDQVSRUW�$GYLVRU\

*URXS�WR�GHYHORS�LQ�JUHDWHU�GHWDLO�WKH�QDWXUH�DQG�H[WHQW�RI�WKH�ZRUN�RXWOLQHG

DERYH���*LYHQ�WKH�VSHFLDOLVW�QDWXUH�DQG�VHQVLWLYLW\�RI�VRPH�RI�WKHVH�SLHFHV�RI

ZRUN�LW�LV�HQYLVDJHG�WKDW�WKHUH�ZLOO�EH�D�UHTXLUHPHQW�WR�FRPPLVVLRQ�FRQVXOWDQWV

WR�DVVLVW�VRPH�RI�WKLV�ZRUN�

7DUJHWV�DQG�0RQLWRULQJ

���� $OWKRXJK�LGHQWLILHG�DV�D�VLQJOH�VWUHDP�RI�ZRUN��WKHUH�DUH�LQ�HIIHFW�WZR�GLVWLQFW

SLHFHV�RI�ZRUN�WR�EH�XQGHUWDNHQ�XQGHU�WKLV�KHDGLQJ���7KH�GHYHORSPHQW�RI

WDUJHWV��DQG�WKHLU�DVVRFLDWHG�LQGLFDWRUV��ZLOO�WDNH�SODFH�ZLWKLQ�WKH�SROLF\

IUDPHZRUN�VHW�E\�RWKHU�UHJLRQDO�GRFXPHQWV�DQG�WKH�DJUHHG�9LVLRQ�DQG

2EMHFWLYHV�VHW�IRU�WKH�576�

���� 0RQLWRULQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�FXUUHQW�YHUVLRQ�RI�WKH�576�LV�D�SLHFH�RI

ZRUN�RQ�ZKLFK�SURJUHVV�FDQ�EH�PDGH�DW�DQ�HDUOLHU�VWDJH�LQ�WKH�GHYHORSPHQW�RI

WKH�576���7R�WKDW�HQG�WKH�$VVHPEO\�6HFUHWDULDW�DUH�SUHSDULQJ�D�EULHI�WR

FRPPLVVLRQ�FRQVXOWDQWV�WR�XQGHUWDNH�WKLV�ZRUN�

6XVWDLQDELOLW\�$SSUDLVDO

���� 7KLV�LV�OLNHO\�WR�EH�D�VXEVWDQWLDO�SLHFH�RI�ZRUN�DQG�RQH�WKDW�ZLOO�EH�RQ�JRLQJ

WKURXJKRXW�WKH�GHYHORSPHQW�RI�WKH�576���7KH�$VVHPEO\�6HFUHWDULDW�LV�GUDZLQJ

XSRQ�H[SHULHQFH�RI�PHPEHU�DXWKRULWLHV�LQ�GHILQLQJ�WKH�H[WHQW�DQG�GHWDLO�RI�WKH
ZRUN�WKDW�ZLOO�QHHG�WR�EH�XQGHUWDNHQ�E\�WKH�5HJLRQDO�$VVHPEO\��ZLWK�D�YLHZ�WR

GHYHORSLQJ�D�EULHI�WKDW�ZLOO�DOORZ�FRQVXOWDQWV�WR�EH�FRPPLVVLRQHG�

� 1H[W�6WHSV

��� :RUN�RQ�GHYHORSLQJ�WKH�576�FRQWLQXHV�WR�EH�D�SULRULW\�IRU�WKH�5HJLRQDO

$VVHPEO\���)XUWKHU�UHSRUWV�RQ�SURJUHVV�ZLOO�EH�EURXJKW�WR�WKLV�&RPPLWWHH�LQ

GXH�FRXUVH�

0DUWLQ�7XJZHOO

+HDG�RI�5HJLRQDO�7UDQVSRUW�3ODQQLQJ

���)HEUXDU\�����


